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M} TlERSTATE COMMtRCr. COMMISSION
ASSIGNMENT OF LEASE AND AGREEMENT, relating to

Lease Agreement dated as of June 21, . 1978, between
Itel Corp@ration,, ail-incermodal Divasion and
American Rail Heritage, Ltd« d/b/a Crab

Orchard and Egyptian Railroad

filed and recorded with the ICC cn Ahxbmﬁuh,zzg/ﬁazy
Recordation Numbex Qq g/

Dear Sir:

Enclosed herewith on behalf of Itel Corporaticn,
for filing pursuant to 49 U.S.C. § 11303, 15 an ASSIGNMEN
OF LEASE AND AGREEMENT dated as of Decemberzg, 1978,

between:

ITEL CORPORATION,

Two Embarcadexo Center

€an FPrancisco, California 24111

ang

CITIBANK; N.A., as Trustee

111 Wall Street

New York, N, Y. 10043

AN
The enclosed Acsignment efiects aszsignment of the Lease
Agreement referenced in the heading cf this letter. The
ratiroad equipment covered by such Lesase and the enclicsed
Agsignment is descrined as follows:
: A.A.R.
No. of Road Mechanical
Units Humbers Descripticn Designation
50 COER 100000~ 70-ton FC

100049 89'4" Flat
Both inclusive cars for trdailer-and
container service

< ONE EMBARCADERO CENTER
N SAN FRANCISCO
\J CALIFORNIA 94111

(415) 955-0000



Five copies of the Assignment and an extra copy of
this letter are enclosed, along with a check which includes
the $10 filing fee for this filing. Please stamp the four
extra copies of the Assignment and the extra copy of this
letter and return them to the delivering messenger who will
wait.

Very truly yours,

((\;h\fmf(ku/{f “Q MERR TN (R

Edward P. Schneider
Vice Prasident-Treasurer
Itel Corporation, Rail Division

Encls.
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+ ASSIGNMENT OF LEASE AND AGREEMENT dated as of Decé‘!x@er @19.78 4
(hereunder called this Assignment), by and between ITer. CoRPORATION, {ﬁ’ﬁpelaw» © Py
corporation (together with its successors and assigns, being hereinafter called M ), L L0
‘and Crrieang, N.A., as Trustee, a national banking association, incorporated and exisﬁﬁ’g‘c&, K '0/[/

under the laws of the United States of America (hereinafter called the Trustee). ';7{47@&0

%

Waereas ITEL has entered into an Equipment Trust Agreement dated as of
November 1, 1978 (such Equipment Trust Agreement, together with any amendments or
supplements thereto, being hereinafter called the Agreement); '

© American Rail Heritage, Ltd., d/b/a Crab Orchard
Waeress ITEL and and Egyptian Railroad

(hereinafter called the Lessee) \]jlave entered into a lease of Equipment (as defined in
une .

the Agreement) dated as of 27 978(such lease, together with any amendments

or supplements thereto, being heremaf%er called the Lease), providing for the leasing

by ITEL to the Lessee of units of the Trust Equipment (as defined in the Agreement);

. Waerras the Lease may also cover the leasing to the Lessee of other equipment
not included as part of the Trust Equipment; and

‘WHEREAs in order to provide security for the obligations of ITEL under the Agree-
ment and as an inducement to the investors for which the Trustee is acting to purchase
Trust Certificates (as defined in the Agreement), ITEL agrees to assign for security
purposes its rights in, to and under the Lease to the Trustee as and only to the extent
that the Lease relates to the Trust Equnipment;

Now, THEREFORE, in consideration of the payments to be made and the covenants
hereinafter mentioned to be kept and performed, the parties hereto agree as follows:

1. ITEL hereby assigns, transfers and sets over unto the Trustee, as collateral
security for the payment and performance of ITEL’s obligations under the Agree-
ment, all of ITEL’s right, title and interest, powers, privileges and other benefits
under the Lease as and only to the extent that the Lease relates to the Trust Equip-
ment set forth in Annex A hereto, including, without limitation, all rights to receive
and collect all rentals, profits and other sums payable to or receivable by ITEL from
the Lessee under or pursuant to the provisions of the Lease to the extent that the
same are payable in respect of such Trust Equipment, whether as rent, casualty

- payment, indemnity, liquidated damages or otherwise (such moneys being hereinafter
called the Payments) ; provided, however, that until an Event of Default under the
Agreement, or any event which, with notice or lapse of time or both, could constitute
such an Event of Default, shall occur, it is understood that ITEL shall be entitled
to collect and receive all such Payments and to make all waivers and agreements, to
give all notices, consents and releases, to take all action upon the happening of an
_Event of Default specified in the Lease, and to apply all Payments to which ITEL is
entitled to the payment of any and all of ITEL’s obligations under the Agreement
and to retain the balance, if any. In furtherance of the foregoing assignment, but

.. Subject to the. foregoing provisions of this paragraph, ITEL hereby irrevocably
. authorizes and empowers the Trustee in its own name, or in the name of its nominee,

a



NP, S R S o

ANNEX A

Mec%&fical
No. of Units Road Numbers Description Designation
50 COER 100000- 70-ton FC
100049 89'4" Flat
Both inclusive Cars for
trailer
and
container
service



